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Prescott College is good for the local economy

Prescott College provides clear, tangible benefits to the Prescott economy. In total, the annual direct economic contribution of Prescott College to the local economy is estimated at more than $17.1 million, and the annual indirect economic contribution is estimated at more than $51.4 million, said Steven Corey, chief operating officer and chief financial officer at Prescott College.

“The College spends more than $2.5 million locally for basic goods and services,” Corey said. “More than 460 local jobs are attributable to the economic impact of Prescott College. This includes a $7 million payroll for more than 200 faculty and staff employees and represents $6 million in local payroll.”

The College funded an annual budget of more than $12.5 million in fiscal year 2003-04, in addition to its capital investment of $4.3 million.

“The availability of quality higher educational opportunities for our residents is one of the many reasons Prescott is a desirable place to live and work,” said Rowle P. Simmons, mayor of Prescott. “ Prescott College and its faculty enjoy a good reputation as a quality liberal arts institution with innovative educational programs. They provide an opportunity for Prescott area residents to complete their Bachelor of Arts or Master of Arts degrees at home and also attract men and women to Prescott to study in their Resident Degree Program.”

As a private, nonprofit college, Prescott College serves students and the community without direct funding from federal, state, or local governments. The College relies on student tuition, other operating income, and charitable contributions to meet its mission. Through its economic position and various academic and non-academic programs, Prescott College provides numerous social and economic benefits to the local community.

“Prescott College is an important component of the educational opportunities

in Prescott,” said David Maurer, chief executive officer for the Prescott Chamber of Commerce. “We believe that prospective employers are very attracted to Prescott because of schools such as Prescott College.”

Prescott College provides added economic value to Prescott by importing capital from outside the local area, unlike many firms and industries that simply recycle monies from within the community. Prescott College students come from across the United States and internationally. Once in Prescott, they need housing, food, transportation, and other services necessary for productive living.

“More than 1,000 students are engaged in undergraduate and graduate programs at Prescott College,” Corey said. “More than 475 students live within the Prescott community and expend more than $3.7 million each year in basic living expenditures.”

The graduate and adult degree programs bring students to Prescott multiple times a year, where they stay in hotels, eat at restaurants, and shop, spending an estimated $642,000 each year in the local community.

Beyond economics and jobs, Prescott College is recognized as a national leader and innovator in liberal arts education, experiential education, and environmental education. The College benefits Prescott and the local community through education, research, and collaboration activities, in addition to the arts, speaker programs, involvement in civic organizations, and the many service projects undertaken by the College, its staff, and students.

For more information about Prescott College, see www.prescott.edu.
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